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THE 1920 FINANCIAL NEEDS OF THE ASSOCIATION. 

The Secretary's annual report of the status of the membership of 
the Association indicated a paid-up membership of 561 with 95 unpaid 
memberships. The receipts for 1919 were a Httle over $770, while 
disbursements, including liabilities from the previous year, amounted 
to about $880. The budget for 1920 as presented calls for receipts 
of $1000 to finance the publication of four issues of the Journal and 
to maintain the afifairs of the Association. 

An important change in the Constitution was voted at the recent 
annual meeting, doing away with the associate membership and mak- 
ing a flat membership rate of $2.00 per year for all. This fee includes 
a subscription to the Journal of Farm Economics, which is to be 
published quarterly in 1920. 

It is at once apparent in the consideration of the budget for 1920 
that receipts from at least five hundred members will be necessary. 
However, when it is recalled that the Association is practically $100 
in debt at the beginning of the year 1920, additional receipts from 
fifty more members will be necessary in order to have a small cash 
balance at the end of the current year. 

Allowing for the regular number of delinquent members in 1920 
means that the affairs of the Association are likely to be on a very 
close margin unless a considerable number of new members are ac- 
quired during the year. With the publication of a quarterly Journal 
and with the interest in economic discussion that should be manifested 
at this time, the addition of two hundred new names should not be a 
difficult task. 

The Executive Committee of the Association has believed that the 
best contact for membership is to have a member in each State Agri- 
cultural College or Experiment Station feel that he is responsible for 
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the securing of memberships in that state. The Secretary during the 
past year has asked a member in each state institution to act as mem- 
bership agent in arousing interest and in securing new members for 
subscription to the Journal. This does not mean that any one in- 
terested in the work of the Association should not feel it a duty to 
secure members wherever possible. It is by the cooperative work of 
all that the largest results are secured. The bills for the 1920 dues 
have been sent each member with the request that he use his best 
efiforts to secure at least one additional member. 

The success of the Journal depends upon the response from the 
members. The opportunity for becoming a powerful force in stim- 
ulating and contributing thought on farm economic questions is before 
us. May each one be alive to the situation and contribute his share 
towards the success of the Association and its publication. 

* * * 

EDITORIAL NOTES. 

The tenth annual meeting of the American Farm Economic Asso- 
ciation was held at the Auditorium Hotel, Chicago, Illinois, on No- 
vember II, 12, 13, 1919. Three sessions occurred on Tuesday, two 
on Wednesday and two on Thursday. The members in attendance 
had an opportunity to hear the annual address given Wednesday even- 
ing by the president of the American Association of Agricultural 
Colleges and Experiment Stations. President Lory of the Colorado 
Agricultural College presented this address. It was not possible to 
attend all of the sectional meetings that were scheduled during the 
week beginning November loth. However, there was time to take 
in parts of the various programs offered. Getting in touch with old 
friends and making the acquaintance of new men made the occasion 
one of inspiration and profit. There was a very satisfactory attend- 
ance at the annual sessions of the American Farm Economic Asso- 
ciation throughout the three-day period. 

* * * 

We believe that it is highly desirable to invade the Corn Belt occa- 
sionally with the annual meeting and thereby bring the objects and 
purposes of the Farm Economic Association to the attention of men 
who may not have the inclination to travel to one or more of our 
eastern cities. The recent experiment was entirely successful and it 
should be an inducement to go west in the near future. 

A few excellent reports of the subject matter presented at the tenth 
annual meeting have appeared in the agricultural press. It will 
scarcely be necessary to review in this issue of the Journal the im- 



